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RREEPPOORRTT OONN CCOORRPPOORRAATTEE GGOOVVEERRNNAANNCCEE

88..33 DDiissttrriibbuuttiioonn ooff SShhaarreehhoollddiinngg aass oonn 3311 DDeecceemmbbeerr 22000077

(Source of Statistics: Muscat Depository & Securities Registration Co SAOC)

SSll NNoo.. CCaatteeggoorryy NNuummbbeerr ooff SShhaarreehhoollddeerrss NNoo ooff sshhaarreess %% SShhaarreehhoollddiinngg

1 Less than 100,000 shares 4,831 16,892,037 7.57 

2 100,000 – 200,000 shares 52 7,246,805 3.25

3 200,001 – 500,000 shares 48 15,445,842 6.93 

4 500,001 – 2,200,000 shares 31 32,764,090 14.69

5 1 % - 1.99% of share capital 10 29,294,200 13.14

6 2 % - 6% of share capital 12 94,813,122 42.52  

7 10% of share capital & above 1 26,543,472 11.90

TToottaall 44,,998855 222222,,999999,,556688 110000   

88..44 The company does not have any outstanding GDRs / 
ADRs / Warrants or any convertible instruments. 

99.. PPrrooffeessssiioonnaall PPrrooffiillee ooff tthhee SSttaattuuttoorryy AAuuddiittoorrss

Ernst & Young is one of Oman’s oldest established accounting
firms, having had a permanent office in the country since 1974.
The practice comprises some eighty professionals, and is under
the direction of four partners.

The Oman office forms part of Ernst & Young’s Middle East
practice, with over 80 partners and nearly 1,700 other
professionals in 16 offices throughout the region.

The Middle East practice is a member of Ernst & Young Global,
operating in more than 130 countries with approximately
100,000 personnel worldwide.

As per article 9 (para b) of the Code of Corporate Governance
pertaining to the rotation of external auditors, Ernst & Young
have completed four years as statutory auditors of the Company
by the end of 2007. Therefore, the Annual General Meeting of
Shareholders has to appoint new statutory auditors for the year
ending 31st December 2008 and approve their fees.

1100 AAuuddiitt FFeeeess ppaaiidd ttoo tthhee AAuuddiittoorrss

For the year 2007, audit fees of RO 213,913/- were paid by the
Company and its subsidiaries, in Oman and abroad, while the
fees paid for other services amounted to RO 107,468/-. 

1111.. CCoonnffiirrmmaattiioonn bbyy tthhee BBooaarrdd ooff DDiirreeccttoorrss

The Board of Directors confirms its accountability for the
preparation of the financial statements in accordance with the
applicable standards and rules.

The Board of Directors confirms that it has reviewed the
efficiency and adequacy of the Internal Control Systems of the
Company. The Board is pleased to inform the shareholders that
adequate and efficient Internal Controls are in place and that they
are in full compliance with the Internal Rules & Regulations.

The Board of Directors also confirms that there are no material
things that affect the continuation of the Company and its ability
to continue its operations during the next financial year. 
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