Renaissance posts strong jump in net profit

MUSCAT — Renaissance
Services has annousced a net
profit of RO 15.3 million for
thee siv-month period ending
June 30, 2008, which repre-
LS 3 MEHOr JUmp OVer sam-
ings of RO 7.1 million report
ed diring the comesponding
peniod in 2007,

“The finarcial results for
H1 mre posilive in comparison
w the same penod kast year
and in lerms of the company s
plans for 2008, as the stralegic
investment Programme
behind our marine and oil and
gak services busingsses in
international markets, is
achieving and cxceeding
objectives,”™ Chairman Samir
J Fanmcy staled in the
Chairman's Repor.

The net profit of RO 153
millior includes 3 net capital
gain of RO 4,8 million arising
from the divestment of the
group’s technology business-
¢s, as annoimeed in e fusi
quarter (1), LBITDA of RO
30.3 million ako includes RO
6 millioa from this divest-
menl. In comparizon with the
has ircreased by 28 per ceat;
profit from operations bas
imcreased by 29 per cent;
EBITDA without capital gain
has increased by 30 per coni,
and with capiial gain has
increasad by 62.5 per ceal, the
statemenl daid,

Mot profit withoul capitl
giin increased by 47 per cent,
nnd with capital gain has
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incrensed by 1147 per cont,
Operating marging ab 14.6 per
cont ane similer 10 lusl yew's
magine of 14.4 per conl. This
is in spite of s2vere inflation-
ATy PICRSUTE DN COSLE, in partic-
ular affocting employment and
living costs soross all business-
ez and [ood consmable cosls
n the contract servioes busi-
reses, Fancy adéed.
Renaissance operafes
internationslly, with busingss
sclivities in more than 16
countrica and more (han
10,000 employess. “COur
largesl presence iz im the
Middle Bast and the Caspian,
bl we have growing opom-

tions further afield in SE Asia,
Africa and Farope. Our homeé
market of Oman geénerales
some 15 per cent ol our rev-
enues; and in Oman and
nbropd, more than 75 per cent
of oar revenues ane from ser-
vices 10 the oil and gas sec-
tor,” the Chainman said
Renaissance's Manne &
Engineering Group (MEG)
has marise businesses which
oollectively own and operate
an offshore support vessel
fleet tht o grown o 90 ves-
scls in 2008, and engineering
buminesses delivering quality
ol amd gas fabrication and
maintenance, and specialist
alloat ship repair services.
The Contrict Services (CS0)
has services businesses pro-

viding lorge-scale cotering
and relited life sapport ser-
viees, and facilitics manage-
ment businesses delivening
rnkey conteact  services
including build, own and
operale (acilitics cstablish.
manl projects.

As a collective businces
ihe markel capilation of
Renaissance o val:
giion of 31 killion for the first
time im e curonl fisancial
period.

The Marine & Engincering
Group (ML) is on course 1o
sunpess Ut valug in s own
right, based just on the curment
identified strategic investment
progromme, nd e existing
porifolio of long and shodts
e condracts in hand.



